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d THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC A
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE") IN COMPLIANCE WITH CHAPTER IX OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

Merritronix

MERRITRONIX LTD.

Corporate Identity Number: U32100TG1988PLC155611

Our Company was ariginally incorporated as "Mervitronix Private Limited ‘a privaie limited company under the Companies Aci, 1936, pursuani to a certificate of incorporation dated October 14, 1985, issued by the Registrar of Companies, Andhra Pradesh, { "RoC "), Thereafter,
renme of owr Company was changed from “Merritronix Private Limited "to "Merritranix Limited ", consequent toconversion of owr Compeany fiom private to public company, purswani toa special resofution passed by the shareholders of ovr Company on January (46, 2023, and fresh
certificate af incorporation dated February 07, 2025 was issued by the Registrar of Campanies, Ceatral Registration Centre, Our Company 5 Corporate Identity Number is U32100TGIYSSPLC 5561 For details of change in Registered office af our Company, please refer ta the
champter titlted “History and Certain Corporate Matters " on page T3 of the Red Herring Prospectus.
Registered Office: C-22, Electronic Complex, Kushaiguda, Hyderabad, Hyderabad, Telangana, India, 500062
Tel: +91 8297912056, E-mall: ca@merritronix.com; Website: hitps.//'www.merritronix.com/
Contact Person: Ms. Mandava Swathi, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. DOVARI YESUDAS, MR. DOVARI AMARNATH, MS. VANAJA D,
MR. DARSY KETHAN CHANDRA AND MR. DOVARI THAMAN

INITIAL PUBLIC OFFER OF UPTO 47,00,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MERRITRONIX LTD (THE "COMPANY" OR "MERRITRONIX" OR “ISSUER") AT AN ISSUE PRICE OF ¥ [+ | PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [« | PER EQUITY
SHARE) FOR CASH, AGGREGATING UPTO # [+ ] LACS ("PUBLIC ISSUE") OUT OF WHICH UPTO 2,36,000 EQUITY SHARES OF FACE VALUE OF  10/- EACH, AT AN ISSUE PRICE OF Z [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"), THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF UPTO 44,64 000 EQUITY SHARES OF FACE VALUE OF 10/- EACH, AT AN ISSUE PRICEOF Z [+] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO#[+]) LACS IS HEREINAFTER REFERRED TO A3 THE “MNET ISSUE". THE PUBLIC ISSUE AND NET ISSUEWILL CONSTITUTE 26.88 " AND 25.53 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finaltzation of basis of allofment,

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has completed pre-IP0O placements in a price range of Rs. [-] to Rs.[-] per Equity Share. For further details of pre-IPO placements by the Company from the date of the DRHP, please refer to "Additional Information to
investors" herein below.- Not applicable as company has not undertaken any pre-ipo placement

PRICE BAND: X 141/- TOX 149/- PER EQUITY SHARE OF FACE VALUE 10/- EACH.

THE FLOOR PRICE IS 14.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.13 TIMES AND AT THE CAP PRICE IS 10.70 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We operate in the Electronic Systems Design and Manufacturing (ESDM) sector and are primarily engaged in electronic manufacturing services, including PCB assembly, system integration, testing, box-build solutions and delivery of
finished electronic products. The operations of our company also include component sourcing and supply chain management for electronic and electromechanical components. While manufacturing and system integration constitute the core
of company’s operations, our company also support the clients in product design and development activities, including circuit and PCB layout support. This integrated manufacturing and design support capabilily enables us to serve
industries that require reliable and performance-oriented electronic systems. A key part of the manufacturing process is Surface-Mount Technology (“SMT"), which involves assembling electronic components directly onto the surface of
printed circuit boards (PCBs) using automated placement systems and controlled reflow processes. The SMT capabilities include the assembly of advanced packaging technologies such as Ball Grid Array (BGA) and micro-BGA components,
commonly used in high-performance and miniaturized electronic systems. For further details, please refer to “Our Business” on page 149 of the RHP.

a BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: MAY 29, 2026, FRIDAY *
BID/ISSUE OPENS ON: JUNE 01, 2026, MONDAY*
k\I“I‘l()GRAMME

BID/OFFER CLOSES ON: JUNE 03, 2026, WEDNESDAY ©

*0ur Cormpaly may In constifation with the Book Runming Leao Manager, may consider participation by Anchorinvestors in scoordance with the SEBNCDR Reguiations. The Anchor imvestor Shall Bid on the Anchor investor bédding date e, one Working Day prior fo fhe Bid/Offer Opening Date
“ UP mandate and time and date shall be at 5:00 pm on the Bigissue Ciosing Date,

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE™ BEGINNING ON PAGE 266 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT hitp://www.mca.gov.in AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPAMNIES ACT, 2013.

ALLOCATION OF THE ISSUE

*(IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,36,000 EQUITY SHARES OR 5.02% OF THE ISSUE

.II'I MAKING AM INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABO Uf
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated May 11, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price” section beginning on page no, 110 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disciosed inthe "Basis for 1ssue Price” section beginning on page no. 116 of the Red Herring Prospectus and provided betow in the advertisement.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

*  Our business model as a B2B Electronics Systems Design and Manufacturing services ("ESDM") provider with limited brand recognition may restrict our pricing power, customer diversification and growth prospects.

*  We may not qualify for or win bids to further expand our business in future, which may have an adverse effect on our business, financial condition, results of operations and prospects

*  We typically do not obtain long-term commitments from our customers and they may cancel or change their production requirements. Such cancellations or changes may adversely affect our financial condition, cash
flows and results of operations.

*  We are subject to strict quality requirements, customer inspections and audits, and any failure to comply with quality standards may lead to cancellation of existing and future orders and could negatively impact our
reputation and our business and resuits of operations and future prospects.

* Increases in the prices of raw materials required for our operations could adversely affect our business and results of operations.

*  Qur Order Book may not be representative of our future results and our actual income may be significantly less than the estimates reflected in our Order Book, which could adversely affect our results of operations.

*« We have significant working capital requirements. If we experience insufficient cash flows from our operations or are unable to borrow to meet our working capital requirements, it may materially and adversely affect our
business, cash flows and results of operations.

* An inability to comply with repayment and other covenants in the financing agreements or otherwise meet our debt servicing obligations could adversely affect our business, financial condition, cash flows and credit
rating.

= The majority of our product sales and services is concentrated in the region of Telangana. For the Fiscal 2026, 2025and 2024 our revenue from sale of products and services in Telangana accounted for 98.19%, 95.63%
and 88.85% of our revenue from operations, respectively any adverse developments affecting our sales in these regions could have an adverse impact on our business, financial condition, results of operations and cash

flows.
*  Our Company has not adequately complied with some of the provisions of Companies Act, 2013. Any penalty or action taken by any regulatory authorities in future, for noncompliance with provisions of corporate and
) other law could impact the reputation and financial position of the Company to that extent. y;
Details of suitable ratios of the company for the latest full financial year 4. Returnon Net Worth (RoNW):
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (in%) | | Yearended RaNW (%) | Weight ]
Year ended Basic and Diluted EPS (in ¥) Weight Financial Year endad on March 31, 2026 30.66% | a
EY 2095-26 T 13m ER Financial Year endad on March 31, 2025 53.34% I 2 :
FYo074-35 7085 7 Finangial Year ended on March 31, 2024 40.27% !
By 907374 50 3 Weighted Average (of the above three flinancial years) 39.82%
' weighled Average {of the above three |-'[rIEI11]iEh|Eﬂ{E] 10.08 Nots: ] p ;
- S . . 2] RolW is calcuizied as nel profit after faxalion dhided by el worlh for ial year
Note: b} Nehworthis computed a5 bhe sum of e aggregate of paid up equify share capital, all reserves creafed out of the profifs, secunifies premium accourdt receied in respect of
i, Basic EPS: Nelt Profit after tax a5 restaled divided by weighted average number of Equily Shares outslanding at the end of the year, equily shares and debif or credit balance of profit and foss account. If may be noted that equity component of financial instruments is excluded while calcavating Net worth of

A , . i : ) . the Company.
il Diluted EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares oufstanding at the end of the year for diluted EPS. ¢) Walghted average = Aggregate of year-wise weighted RoNW divided by the aggregate of welghts /e (RoNW x Walght) for sach year/Total of welghts

. Weighted average number af Equily Shares /s the number of Equily Shares outstanding al the beginning of the year adjusied by the number of Euity | 5. Met Asset Value (NAV) per Equity Share

S:LE'P’.?E?SE%J d.-fr.'r_?gr e "*rﬁl'f"r m.!;.}::uzi ';'?':; rl:}’ FH?JTEIEFIQJE:IHQ fﬂe;f!]ﬂ.". ,Eﬂf time weighting factor is the number of days for which the specific Shares | rpapemrs WAV perShare ®) |
are outsianding as a proporfion of the g a .'Jn'..ﬁ'. . erofdays u.fmg & year. | o | as onMarch 312026 | 1158
. The above statement should be read with significant accounting pelicies and noles on Restaled Ainancial Stalements as appearing in the Financial | [ i< onMarch 31 2025 ! 5 46
Lalements. As on March 31, 2024 | 751
v. The EPS has been calculated inaccordance with AS 20 Earmings Per Share {EPS) issued by Inshitule of Chartered Accountanis of India. Mat AssetValua per Eguity Share after the lssus J ]
2. Price Earning (P/E) Ratio in relation to the Price Band of 141 to % 149 per Equity Share of Face Value of ¥ 10/- each fully paid up lssue price per equity shares i 10l
Particulars (P/E} Ratio al the Floor Price (P/E) Ratio at the Cap Price Note:
(mumber of times) (number of times) al KAV (book value pershare) = net worlh divided by mumber of shares aulstanding at ihe end of (ke year
la) Basedonbasic EPS forthe financial vear ended March 31, 2026 BEETRE ' BT b} The figures disclosed above are based o the Restated Financial Stalements of the company
|b}_Basedon diluted EPS farthe financial year ended March 31, 2026 g WY * IeE.::; al:l;r;iﬂﬁd;?i: ;E uny :;: ﬁ:ﬁ;i i .i?.grr shiare capital, all reserves crealed out of the profils, Securities premium account received fn respedt of

3. Industry Peer Group P/E ratio d} Issue Price per Equity Share will be determined by our company imconsuttation with He BRLM.

Parliculars Industry P/E 6. Comparizonof Accounting Ratios with Industry Peers
| Highest 57 85 [t fallowing peer group has been determined on the basis of companies isted on Indian stock exchanges, whose business profile is comparatibe to our busingsses —
Ii_-:u.-'.-es*. 50 85 = Basic EPS | Diluted EPS | Face P = MAV Per | Total Income
— — Wame of the Company CMP | () Value (%) /E Ralin RoNW (%) Share @ In Lakis)
| Average e’ Peer Group
holes: Centurm Electronics Limited 30235 | WA | HNA® 10 NA* {15.08%} 233,36 06 BS540
dl The indusiy high-and low has been considered from Hhe nousiry peers sef owl in Part & of tis chapler, The indusiy composite has been calcilaled as the anfhimelic | |Yinyas Inngvative Technologies Limited 96080 | 1543 | 1543 14 G285 13.22% 116,77 4001512
averags PIE of the indusiry peer sed dizclozed. Qur Gompany™* [*] | 1382 13.92 10 [#] 30.66% 41.56 15,624 83 |
b) F/ERafio has been compuled based an he closing market price of aquity shares on BSE on May 15, 2026 divided by the diluied samings per share * Since the FY26 financials of the company are mol available, we fiave considered FY25 financials for the Vinyas Innovative Technologies Limited and FY26 fimancials for our
) Al the ftarmtial ffarmalion fov hsfed indusley peers mentioned alove (5 ot & consaloaled basls and is Sotrced fram Ihe avorted Wnancwal stalernents of the retevant | comparry and Cénfim Elaclronics Limitéd
cofmpanes for fscal 2025, a5 avalable on e websites of ihe slock exchanges. *Since the company iz inloss peratio js NA. Continued o wesf page..... __|

| S - = —— _—

epaper.jansatta.com



=5 Tt

20 Wg, 2026

Olo120tl

30

e

Source: All the financial nfarmation far Nsted industry paers mentioned above i5 sourced from fhe Anmwal Beports of the aforesald companies for the year ended March 31,

2025 and stock exchange dafa dated May 15, 2026 1o computs the comesponding financial ratios for the fnancial year ended March 31, 2025, The current marke! price and

refafed figures are as on May 15, 2026,

1. PIEfigures for the peers are based on closing marke! prices of squily shares on NSE and BSE on May 15, 2026 divided by the Diluted EPS a5 af Mareh 37, 2026

2 - Basic and Dilvfed EPS refers o the Basic and Divted EPE sovrced from Hve Annual Reports for FY 25-26 of the Nsted peer companies,

3 Returmon Ned Warth (%) for isted inoesiry peers has bean computed hased on the Net Profit After Tax for the pear anded March 31, 2026 divided Dy Total Equdly as on March
31, 2028

4. NAV per share for histed peers s computed as the Tolal Equily as onMareh 31, 2026 diwided by the oulstanding number of eguily shares as on March 37, 2026

**The defails shall be provided post ifhe fixing of the price band by owr Company at the sfags of ihe Red Herming Prospecius arife fiting of the price bamnd agveriizement.

7. KeyPerlormance Indicators (KPI) of our company

Our company considers that KPEs included harain below have a bearing for arriving at the basis for issue price. The KPS disclosed balow have bean usad mstonically by our

9. Thelssue Priceis| ] limes of the Face Value of the Equity Shares. i
The Issue price of ¥ [ =] per share for the Public Issue |5 justified i view of the above parameters. The investors may also want to paruse the Risk Factors and Financials of the
Company including impartant profitabdlity and return ratios, a5 et out in the Fmancial Statements includad in this Red Herring Prospecius to have more informed view about
the investment proposition. The Face Value of the Equity Shares is T 10 per share and the lssue Price is [ = | imas of the face value L.e. @ [+] per share.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements fraom the DRHP filing date: Dur company has not undertaken any Pre-tPO Placements trom the DRHP Hling data.

Transaction af shares aggregating up 1o 1% or more of the paid-up equity share capilai of the company by promoler{s) and promoler group(s) from the DRHP filing date:
teot Apphcable

Shareholding of Promoter/ Promoter Group and Additional Top 10 Shareholders of the Company

Company 1o understand and analyse the business performance, which in rasult, help us in analysing the growth of our company, 5. Pre-Issue shareholding as at the date of Advertisement Post-lssue shareholding as at the date of Allotment
The KPis disclosed below have been approved by a resalution of our Audit Committee dated May 11, 2026 and the members of the Audit Committee have veritied the details of | | Mo Shareholders Number of Equity Shares | Shareholding (in %) Al Floar Price and At Cap Price
all KPIs pertaining to our Company. Further, the KPs herein have been certified by M/'s Dagliya & Co, Chartered Accountants, by their certificate dated May 11, 2026. Furthes, Number of Equily Shares | Shareholding (in %)
the members of the Audit Commitiee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors at any point of time during the | [1. |Dovari Yesu Das 18.73,025 15.43 I=1 [=]
three years period prior to the date of filing of this Red Harring Prospectus. 2. |Dovar Amarnath 24.71,450 2115 [] [«]
For the datails of our key perfarmance indicators, see sections titled “Dur Businass® and “Management’s Discussion and Analysis of Financial Condition and Results of | (3. |Vanaja D 26.13,525 20.44 [+] [=]
Dperations — Key Performance Indicators” on pages 136 and 204 respectively of this RHE We have described and defined them, where applicable, in "Definitions and | (4. [Darsy Kethan Chandra 14,115,700 11.07 [+] [=]
Abbreviations” section on page 5 of this Red Herming Prospecius, Our Comgpany confirms that it shall continue to disciose all the KPls ingieded in this section on a periodic | |5.  |Dovan Thaman 14.15,700 11.07 [+] [+]
basis. at least onca in a year (orany lesser period as determined by the Board of our Company), for a duration of ona year after the date of kisting of the Equity Shares on the | |Promoter Broup
stock Exchange o till the completa utiisation of the proceads of the Frash Issue as per the disclosure made in the Objects of the issue, whichever is later or for such other | |NA
Guration as may be raquired under the SEB!ICDR Reguiations. Further. the angeing KPis will continue 1o ba certified by amember of an expert body as required under the SEEI | 1Top 10 Sharehalders
ICDR Reguiations. 6. [Founders Cofiective Fund 461,255 3.61 [+] [+]
Set forth below are KPls which have been used historically by our Gompany to understand and analyse the business performance, which in result, help us in analyzing the | |7 [Raghavendra Ran Bondada 9 &0 000 196 [+] [+]
growth of various verticals of the Company that have a bearing for arriving at the Basks for the Issue Price. 8 |Despanshu Goel 150,000 197 [=] [+]
(Amount in Lakhs, % and ratios) | (9 [Shrikant Hambirrao Rane 07 600 072 [*] [+]
Particalars Merritronix LTD. 10. |Rakhi Hardas Rajani G5, 0100 0.51 [+] [+]
Fiscal 2026 | Fiscal 2025 | Fiscal 2024 11, |Sandeep Rameshchandra Jaiswal 55,555 .43 [+] [+]
Ravenua from Dperations (2 In Lakhs) ™' 15,589.56 11,356.38 8.5649,.91 12, |Anish Amad Taori 65,351 D43
Growth in Revenue from Operations (%) 37.28% 32.91% 61.17% 13, |Amarmadh Kao Kancherls 50,0 0.39 [*] [*]
Total income 15,624.83 11,404.00 B.601.33 14, |B Satyanarayana 80,000 038 [*] [*]
EBITDA (% in Lakhs) ™ 2,721 68 1.518.11 7264 15, |Bhushan Pramod Bhusari 46,300 0.36 [+] [+]
EBITOA Margin (%) al 1742% | 1i3l% T.82% 16. |Pratiksha Ashok Galkwad 46,300 0.36 [+] i1
Profit After Tax (% in Lakhs) ™ 1,610.30 65,95 305.03 Total (Aggregate) 1,22,11,761 95.49 [*] [=]
PAT Margin {%) ™ 10.33% 7.63% 3.56% Noles:
Net worth " — 5,292 28 1.623.47 737.52 1) Imcludes all options thal have beerr exercised unhil dale of prospeclus and any translers of equily shares by exisling shareholgers afler the gale of the pre-izsus and pnce bang
Return on Equity {*RoE”) (%) ™ 46.03% 63.21% 43.82% advertisements until date of prospectus,
Return on Capital Employed (ROCET) (%) — 45.26% BE.21% 43.13% 2) Based onihe Issue price of 2 [+ ] and subject to finalization of the basis of allotment,
g:thfﬁéﬂ ?:';:nf}ﬁffhﬂm (Post bonus and subdivision of shares] (3] 401 EE;E 1 15-1";)'3 ?g‘; For further details, please reler to the chapter titled “Capital Structure” beginning an Page No. 71 of the Red Herring Prospectus.
- Eoul :

Notes:

(1) Revenue from operaions represents the revenue from sale of service & product & other operating revenug of our Company as recognized in the

Restafed financial infarmation.

(2) Totalincome includes revenue from operations and other income,

(.3) EBITDA means Earmings before interest, laxes, depreciation and amortization expense, which has been arrived af by obfaining the profif before fax/

(foss) for the year | period and adding back interest cost, depreciation, and amorbizalion expense.

(4) EBITDA marginis calcufated as EBITDA as a percentage of total income.

(5) Restated profit for the period | year margin is calculated as total income less fotal expenses.

i6) PAT Margin (%) s calculated as Profit for the vear/period as a percentage of Revenue from Operalions.

(7) "Net worth™ means the aggregafe value of the paid-up share capital and all reserves created ouf of profits, secuniies premium account, and debif or

credit batance of the profit and loss account, after deducting the aggregate value of accumuiated losses, defarred expenditure, and miscellaneous

expenditure not writfen off, as per the Restated Balance Sheet However, it does rof include reserves created out of revalualion of assels, write-back of

deprecialion, and amalgamation (Refer Regufalion 2 of Chapler  of the Securifies and Exchange Board of India (Issue of Capital and Dvsclosure

Requirerments) Regulations, 2078). Accordingly, forthe purpose of computation of net worth, the Capital Reserve has been excluded..

(8) Rokis calculated as Net profit after tax divided by Average Equity.

(9) Returm on capital employed calculated as Earmings before inferest and taxes divided by capital employed as at the end of respective period/year

(Capital employed calcuiated as the aggregale value of Tangible net worth, tofal debt and deferred fax liabilities)

(10) NAV per share is computed as the Tolal Equily divided by the outstanding nurmber of equily shares.

(11) Debi- equity ratio is calculated by dividing tofal debt by tofal equily. Total debt represents long-term and shori-term borrowings. Total equity is the sum

of share capital and reserves & surplus.

8. Weighted average refurn on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company

(&) The price per share of our Company based onthe primary/ new Issue of shares

(a) The price per share of our Company based on the pimary/ new issue of shares The details of the Equity Shares excluding shares issued under
ESDP/ESOS and issuance of bonus shares during the 18 months preceding the date of this Bed Herring Prospectus where such issuance is equal to or
miare than 5 per cent of the fully diluted paid-up share capital of the |ssuer Company (calculated based on the pre issue capital before such transaction),
ina single transaction or multiple transactions combined together over a span of rolling 30 days is as follows:
The Company has issued Equity Shares or convertible securities, during the 18 months preceding the date of this Red Herring Prospectus, where such
issuance is equal to or more than 5% of the fully dituted paid up share capital of our Company (calculated based on the pre-Offer capital before such
transaction(s) and excluding ESOPs granted but not vested), In a single transaction ar multiple transactions combined together over a span of rolting 30
days.

BASIS FOR THE ISSUE PRICE

szl The “Basis for Issue Price” on Page 110 of the offer document has been updated with the above price band. Please refer to the website of the
| BRLM for the “Basis for Issue Price ™ updated with the above price band. You can scan (R code given on the first page of the advertisement for
the chaplertitled “Basis for Issue Price” on Page 110 of the Red Herring Prospectus.
INDICATIVE TIMELINE FOR THE OFFER

Our Company may inconsultation with the BRLM, consider parficipation by Anchor Investors in accordance with the SEBI ICDR Regulations.

Sequence of Aclivities
Application Submission by Invesiors

Listing within T+3 days (T is Issue Closing Date)
Electronic Applications (Onfing ASBA through 3-in-1 accounis)
For Individeal Investor - Uplo 4 pmoon T Day".
Electronic Applications {Bank ASBA through Online channeis (ke
Internet Banking, Mobile Banking and
syndicate P ASEA atc.) - Upto 4 pm on T Day.
Etactronic Applications (Syndicale Non-Individual,
Non-Insttutional Applications) - Upto 3 pm an T Day.
Physical Apphcations (Bank ASBA) - Uplo 1 pm on T Day.
Physical Applcations (Syndicate Non-Individual, Non-Institutioral Applications) -
Upto 12 pm on T Day and
ayndicate members shall ransfer such applications 1o banks befara
1 pm on T Day.
From Issue opening date up o 4 pm on T Day.
From Issue opening date up o 5 pm on T Day,
On daily basis

Bid Modification
Validation of bid datads with depositories
Reconciliation of UF| mandate transactions

iBasad on the guidalines issued by NPCI from tme fo tima)

Among Stock Exchangss -Sponsor Banks - PGl and NPCI- PSPs/TPARPS™™ - Issuer Banks;
Reporting formats of bid information, UPY anzlysis report and compliance imalines,
UPI Mandata acceptance tinse

Issue Closure T Day

Third party chack on UP applications

Third party check on More UPHapplicalions

Submission of final cartificates:

-For UPE from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA UP| ASBA

Finalization of rejections and completion of basis

Approval of basie by Stock Exchange

Merchant Bankers 1o submif to-SEBI, sought as and when.

T Day- 5 pm

T Day - 4 pm for Individug Investor, DIB, NI and other raserved calegories
{n daily basis and 10 be completed before 9:30 AM on T+ 1 day

O daily asis and 10 be completad before 1 pmoon T+1 day

Belore 09:30 pm on T+1 day

&Il 3CEBE for Direct ASEA - Belore 07:30 pm on T Day

Syndicate ASHEA - Befora 07:30 pm on T Day

Before 6 pm on T+1 day.
Belore 9 pm on T+ 1 day

Date of Allotment Ho. of Equity Face value Issue Price (¥) | Total Consideration Adjuzted no. of Mature of Halure of Allotment
Shares ] (%] in Takhs equity shares | consideration
septembier D2, 2025 B.61,748 10 108.00 93068 8.61,748 Cash Praferential 5508
Total Considaration (¥ in lakhg) 930.69 d,61,748
Wa. Avg. cost ol acquisition per shara % 108.00

(b} The price per share of our Company based on the secondary sale/ acquisition of shares
There have bean no secondary sale / acquisitions of Equity Shares, where tha promoters, members of the promaoter group or sharsholder(s) having the right to nominate
derector(s) in the board of direclors of the Company are a party to the fransaction (excluding gifts), during the 18 months preceding the date of this red herring prospectus,
wihiere githar acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated basad on the pre-issue capital before such
fransactions's and excluding employes stock options granted but not vested), ina single fransaction or mulipks transactions combinad togethar ower a span of rolling 30 days.
ic] The price per share of our Company based on the primary’ new issue of shares (equity / convertible securities).
sance there ara transactions to reporl under B (3), the detaiks of issuance of Equity Shares or convertible securities during the 3 years preceding the date of this Red Herring
Prospectiss, basad on ast 5 primary or secondary Iransactions where promotarpromotes group entiies or shareholders sefling shares through offer for sale in IPQ or
sharaholders having the right to nominata directors i the Board of the issuer company, are party to the transaction), irrespactive of the size of the transactions is ot
applicabie,

Issuance of fund transier instructions in saparate filas tor debil and unblock.
For Bank ASEA and Online A5BA - To 28 SCSBs

Far UP| ASBA - To Sponsor Bank

Corporate action executlon for credit of shares

Intirnaton nod taler than 8:30 am on T+ 2 day.

Completion before 2 pm on T+2 day for fund transfer;

Completion before 4 pm on T+2 day for unlocking

Indtiation before 2 pm on T+ 2 day

Completion before 6 pm on T+ 2 day

Before 7:30 pm on T+ 2 day

On the website of issuer, Merchant Banker and FT1- before 9 pryon T+ 2 day.
In newsgaper- on T+ 3 day bul nol later than T+4 day

T+3 day

Feling of listing application with Stock Exchanpes and Isstance of trading notice
Pubdish allotment adwertisement

Trading starts T+ 3 day
Submission of Bids (other than Bids from Anchor Investors):

Bid/Otfer Period (excepl the Bid/ssue Closing Date)
| Only betwaen 10.00 a.m. and 5.00 p.m. (Indian Standard Time (18T
Bid/Issue Closing Date* (i.e. June 03, 2026)
Submisséon of Electronic Apphcations (Dnling ASBA through 3-in-1 accounts) -For Individual Only between 10.00 a.m,
investors (other than QIBS and Mon-Institutional Investors)

Subemassion and Revision in Bids

and up to 4.00 p.m, IST

UF-Now available in ASBA for Individual Investors and Non-individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered
Brokers, DP’s & RTAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,
demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is
linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020, issued by CBDT and the subseguent press release, including
press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March
28, 2023 and any subsequent press release in this ragard,

ASBA has to be availed by all the investors except anchor investors. UP| may be availed by (i) Individual Investors Portion. (i) Non-Institutional Investors
with an application size of up to 5,000,000 in the Mon-Institutional Portion. For details onthe ASBA and UP| process, please refer to the details given in ASBA
form and abridged prospectus and also please refer to the section “lssue Procedure” on page 266 of the Red Herring Prospectus. The process is also
available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-
cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website
of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35 and
hitps:/'www.sebi.gov.in/sebiweb/other/ OtherAction.do?doRecognised Fpi=yes&intmid=43, respectively as updated from fime to time. For the list of UP
apps and banks live on IPQ, please refer to the link: www.sebi.gov.in. UPI mechanism may apply through the 5C 583 and mobile applications whose names
appear on the website of SEBI, a5 updated from time to time. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the
requirernents of the SEBI Circular dated November 1, 2018 as amended. For Issue related gueries, please contact the BRLMs on their respective emall 1Ds
as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upl@@npei.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price
Band, subject to the Bid/|ssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our
Company may, for reasons to be recorded in writing, extend the Bid/lssue Period for a minimurm of one Working Day, subject to the Bid/Issue Period not
exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the
Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the
other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and
ahare Transfer Agents.

The Price Band is Rs. 141/- to Rs. 149/- has been determined by our company in consultation with the Book Running Lead Manager and justified by our
company in consuftation with the Book Running Lead Manager on the basis of the above information. Investors should atso refer to “Our Business™, “Risk
Factors™, "Restated Financial Information”, "Management’s Discussion and Analysis of Financial Condition and Results of Operations™ on pages 149, 22,
209 and 216 respectively, to get a more informed view before making an investment decision. The trading price of the Equity Shares could decling due to the
factors mentioned in the "Risk Factors” and you may lose all or part of your investment. For further details, see the section "Basis for Issue Price” on page
110 ot the Red Herring Prospectus.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended
{the *SCRR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations
read with SEBI ICDR {Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be available for aliocation on a proportionate
basis to Qualified Institutional Buyers (*(iBs") {the " (1B Portion”), provided that cur Company in consultation with the BRLMs may allocate up to 60.00% of
the QI8 Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion™), of which, 40% shall be reserved in the following manner, (i)
33.33% shall be available for allocation to domestic Mutual Funds, and (i) 5.67% shall be available for Life Insurance Companies and Pension Funds,

Total Consideration Submiéssion of Electronic Applications (Bank ASBA through Online channels ke Internet Banking, |Caly betwaen 10.00 a.m. and up to 4.00 p.m. 15T
Sr. No. | Date of allotment | No. of Shares | Face Value | Issue Price | Nature of Allotment | Nature of Consideration (Rs in hundred Mabile Banking and Syndicate UP1 ASBA applications)
A Subméssion of Electronic Apphcations {Syndicate Non-Individugl, Non-Institutional Applications) [ Onaly between 10,00 a.m, and up to 3.00 p.m. I5T
WHIHHM average cost ol B:uuiﬂ“nn.ﬂum— pr.lna and cap pri:EI Submission of Physical Applications [E-H.Hk AEEA) ﬂ"f‘l'!,l' betwaen 10.00 am, and up to 1.00 p.m. 15T
Submission of Physical Applications (5ymdicate Non-Individual, Non-Institutional Applications)  [Only betwaen 10.00 a.m, and up to 12.00 p.m, 15T
Welphisd suurage. | ___ oo Pri Modifiation, Revision/cancellation of Bids
Types of fransactions cost of acquisition ce| Cap Price
(141) (149) Upward Revision of Bids by Individual Investors, QIBS; Non-Institutional Investors categories# | Only betwaen 10.00 a.m. on the Bid'offer Opening Date and wp to 4.00
(% per Equity Share) A
Weighted average cost of acquisition for kast 18 months for primary / new issue of shares (equity / convertible securities} PO i L VIOl
; d ' | i i : P ¥ o1 i y
excluding shares issued undar an employee stock option pranemiployee stock option scheme and issuance af bonus shares, 108 081 43 LRI mandate end time and date shall be at 5:00 prm on the Bid/Offer Closing Date.
during the 18 months precading the date of filing of this Red Heming Prospectus, where suchissuance is aqualto or more than (times) (times) it el investors, {JJ'EE: and Nﬂn—frrsifﬂ.llﬂ'ﬂnan' #fmsrprs can rl;!r'.!her revise fhedr bids downwards nar I:d:".'-[.'E.' withdraw their Bids. On the Bio/Offer Closing Date, the
five par cent of the fully diluted paidup share capital of our Company (calculated based on the pre-issue capital bafore such Bids shall be uploaded wntil: 4.00 p.m, 15T i case of Bids by individua! Investors, (i8S and Non-institutional nvestors.
1ransa|:'r,iun.ﬂ? and excluding empéoyes stock options), ina single transaction o mittiple ransactions combinad iogather ovar IHDICATIVE TIMELINE FOR THE ISSUE
aspanof rofling 30 days, Event Indicalive Dales
Weighted average cost of acguisition for last 18 months for secondary sale / acquisition of shares equity / convertible Anchor Investor Portion Offer Opens/Close Friday, May 20, 2026
securities), where promotér / promoter group entities or Seliing Sharsholder or shareholder{s) having the right to nominate M.A. [*] I*] Bid a Date Mondav. June 01 2026
directors) in our Board are a party to the transaction {excluding gifts), dunng the 18 months preceding the date of filing of this : S p&tf:er 2 il ”“E_ L
Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully difuted paid-up share capital of Bid/|ssue Closing Date Wednesday, june 03, 2026
our Gompany (calculated based on the pre-issue capstal before such transaction(s) and excluding employee stock oplions Finalization of Basis of Allotment with the Designated Stock Exchangs (T+1) 0On or about Thursday, June 04, 2026
; . . ; : i
e bt gt vesiec, in 2 sigle transacior oot e sctons sormmnediacene Ve s spantaloung 0 oevs: Initiation of Allatment Refunds / Unblocking of Funds from ASBA Account or UP 1D finked bank account 1 (T +2) Onor abaut Friday, Juna 05, 2026
aince there ar_E:1ransaBtnn51F| repurtum:IHB_[E:n. tha details of issuance of Equity Eljares. o comvertible securdies F!urlng the 3 N.A [+] [#] Credit of Equity Shares to Demat accounts of Allottess (T-+2) On or abaut Friday, Juns 05, 2026
vears preceding the date of this Red Heming Prospectus, based on last 5 primary or secondary transactions where - -
promaier; promoter group entities or shareholders saliEing shares through offer for sale im PO or shareholders having the right |E*:""""""‘3"":"*r""ﬂ':1T of trading of the Equity Shares on the Stock Exchange (T-+3) On or about Monday, June 08, 2026
o nnn‘-.u_'late .d'm:mm,.'" the Board of Ine issuer company, are party to the fransaction), irespective of the. size of the Note — Our Cormparmy in consuitafion with e Book Running Lead JMandager, may consider participation by Archor livestors v dccordance will the SEBTICDR Reguiations.
fransactions is not apgiicable. The Anchor Investor Bid/issue Period shall be ome Waorking Day prior to the Bid/issue Opeming Dats in accordance with the SEBI ICOR Regulations.
Simple, Safe, Smarf way | *Applications Supported by Blocked Amount {(ASBA) is a better way of | Mandatory in Public Issues
As BA* of Application- applying to isswes by simply blocking the fund in the bank account,| from January 01, 2016. UPI-Now available in ASBA for Individual lnvestars (I1)™*
) Make use of it!!! investors can avail the same. For details, check section on ASBA below. | No cheque will be accepted

subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation
Price. In the event of under-subscription in (i) above, the allocation may be made to domestic Mutual Funds. In the event of under- subscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (*Net Q1B
Portion”), Further, 5.00% of the Net QI8 Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
QUB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Funds, subject to valid
Bids being recelved at or above the 1ssue Price, However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIR Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Met QIB Portion for proportionate allocation to QIBs. Further,
the SEBIICDR Regulations read with SEBI ICDR {Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be avallable for
allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Met Issue shall be available for allocation to Non-
institutional Investors of which ane-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two
tots and up to such lofs as equivalent to not more than 10,00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders
with an application size of more than 2 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be
allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ categary, the
allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available
Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIIl of the SEBI (ICDR)
(Amendment) Regulations, 2025. All Potential Bidders, other than Anchor Investors, are required to participate in the Issue by mandatorily ufilising the
Application Supported by Blocked Amount (*ASBA") process by providing details of their respective ASBA Account (as defined hereinaiter) in which the
corresponding Bid Amounts will be blocked by the Seli-Certified Syndicate Banks ("5C58s°) or under the UPI Mechanism, as the case may be, to the extent
of respective Bid Amounts, Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please refer o the chapter
titled “Issue Procedure” on page 266 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client |D as provided in the Bid cum Application Form, the Bidders/Applicants may
be deemed to have authorized the Deposilories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants
as available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or
for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in
the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be
al the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly filled in the Bid cum Applicalion Farm.
The PAM, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in
the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT notification
dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For infarmation on the main objects and other
objects of our Company, see "History and Certain Corporate Matters™ on page 183 of the Red Herring Prospectus and Clause Il of the Memarandum of
Association of our Company. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further
details, see the section "Material Contracts and Documents for inspection” on page 310 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is Imited and this liability is imited 1o the amount unpaid, i any, on the shares held by

them.
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Comlinged from previogs page ..
(—AM OUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is T 18,00,00,000 (Rupees | {ICDR) Requlations, 2018, the Red Harring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any nbsewa’[inn‘\'
Eighteen Crores) divided into 1,80,00,000 (One Crore Eighty Lakhs) Eguity Shares of ¥ 10 each. For details of the Capital Structure, see “Capital Structure” | on the Offer Document. Hence there is no such specific disclaimer clause of SEBI, However, investors may refer to the entire Disclaimer Clause of SEBI on
on the page 71 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is Bs, 12,78,48,540 | page 241 of the Red Herring Prospectus

g:;'g;‘; é;:j‘; 1,27,84,854 Equity Shares of Rs. 10 each. For detalls of Capital Structure, see section tiled “Capital Structure” on page 71 of the Red Herring | yeey oMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): itis to ba distinctly understood that the permission given by
' BSE Limited (" SME Platform of BSE") should not in any way be deemed or consirued that the contents of the |ssue document or the price at which the equity
NMAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY | shares are ofterad has been cleared, solicited or approved by BSE, nor does it cerfify the correctness, accuracy or completeness of any of the contents of
THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by | the Offer document. The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to BSE
them at the time of signing of the Memarandum of Association of our Company: Mr. Dovari Yesudas subscribed to 10 equity shares, Prabhala N, Sastryto 10
equity shares and Smi. Patlan Razia Begum Subscribed for 10 equity shares, For details of the main objects of the Company as contained in the
Memaorandum of Association, see "History and Corporate Structure” on page 183 of the Red Herring Prospectus. For details of the share capital and capital | TRUSTEES: This being anissue of Equity shares, appointment of Trustees is nol required.
structure of the Company see "Capital Structure™ on page 71 of the Red Herring Prospectus.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required,

IPO GRADING: Since the Issue is being made in terms of Chapter [X of the SEBI ICDR Regulations, there is no requirement of appainting an IPO Grading
LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited (*BSE"). Our | agency.

Company has received an ‘in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant 1o letter dated April 30, 2026. For the
purpose of the Issue, the Designated Stock Exchange shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration to the
ROC on May 19, 2026 and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the matenal
contracts and documents availabie forinspection from the date ofthe Red Hemring Prospectus up to the Bid/ Issue Closing Date, see "Material Confracts and
Documents for Inspection™ on page 310 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and imvestors should not invest any funds in this Issue unless
they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved, The Equity
Shares have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantse the accuracy or
adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to 'Risk Factors’ on page 22 of the Red Hermring
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Issue Is being made in terms of Chapter X of the SEBI | Prospecius.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVIGES PRIVATE LIMITED MERRITROND(LTD,
428, Gala Empire, Near JB Tower, Drive in Road, Thalte), Ahmedabad Office No. 56-2, Gth Floor, Pinnacle Business Park, Next to Ahura M. Mandava Swathi
-380 054, Gujarat, India Centre, Mahakali Caves Road, Andheri East, Mumbal - 400 083, . Company Sacratary and Compliance Oficar
Telephone: +91 87775 64645 Maharashtra, India @ C-22, Electronic Complex, Kushaiguda, Hyderabad, Telangana; India, 500062
G Y R Facsimile: h.A. Telephone: 022-62638200 Fax: +91 22 6263 8299 Telephone: + 91 8297912056,
E . E-mail: merritronix. ipo@Eayreapitaladvisors.in E-mail id: |po@Ebigshareonline com Email: cs@mermtronix.com
Cca plt'ﬂ! Advisors Website: www.gvrcapitaladvisors.com Website: www bigshareonline.com Merritronix Investor Grievance Email Id: cs@mermitronix.com

. ; e Investor grievance: investorsa@ayrcapitaladvisors.com Investor Grievance Email: Investor@bigshareonling.com Websile: hittps:/ www merritronix com
Contact Person: Mr. Mohit Baid Cantact Person: Mr, Rajesh Kumaiwal Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue In case of
SEBI Registration Number: INMODD0 12810 SEBI Registration Number: INROOODO1385 any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-gredit of Alotted Equity
CIN: U67200GJ201 TPTCO96908 CIM: U99999MH1984PTCOT6534 Shares In the respective benaficiary account and refund ordars, atc.

AVAILABILITY OF RED HERRING PROSPECTUS: Invesiors are advised to refer to the Red Herring Prospectus and the Risk Faciors contained therain before appéving in the Issue, Fullcopy of | Advisors Privatz Limited, Telephone: +91 37775 64643 and the Sub Syndicate Member: Inteflact Stock Eroking Services Liméed, Telephone: +97 3831805555, 93303507100 and the
the Red Herring Prospectus is availabie on the website of the SEBl at wew. sebi.govin, website of the Company at hittps.'wwamerritronix.comy |, the websie of the BELM fo the Issueat; | Regisiered Brokers, RTAs and COPs participating inihe [ssue. Bid-cum-applicaticn Forms will also ba available on the website of SME Platform of BSE Limited and ihe designated branches of

Wy gyrcapialadvisors.com, the website of BSE SME at www bsesme. comi®PubliclssuesRHPaspx, respeciively. 2LEBs, ihe lst of which s available at websies of the stock exchanges and SEBL

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridgad Prospacius shad be available on the website of 1he Cormpany. BRLM and BSE SME at hifpswwes marmitronix.com, | Application Supported by Blocked Amount (ASBA): A1l Applicants (oties than Applcants using tha UPI machanism) shall mandalonily participata inthe 1550 caly through ihe ASBA process
Wi gy reapdlatadyisies, comand waw badsme comPutilic|ssues AHPasx, ASEA Applicants (other than Applicants wsing the UPEmechanism) mvst provide bank aceount delais and authonsation 1 Mock funds in the relevant space provided in the Appication Farm
SYNDICATE MEMBER: GYR Capital Advizors Privata Limited and ha Application Farms that do nal comtain such deatails are lizbla bo be rejeclad,

SUB-SYNDICATE MEMBER: Intellect Stock Braking Limiteo ESCROW COLLECTION BANK,/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: A5 BANK LIMITED

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obianed rom the Raolstered Office of the Company: G-22. Electronic Complex, Kushaguda, | UPL:UPI Bioders can atso Big throwgh UPEMechanizm.
Hyderahad, Telangana, India, 500062 Telephana: +971 82875 2056: BRLM: GYR Capdtal Advisors Private Limfed. Telephone: +31 87775 64648 and the Syndicate Member: GYR Capital | All capitalized lerms used herain and not specifically delined shall rave the same meaning as ascribed 1o them in the Red Herring Prospecius.

On behall of Board of Directors
FOR, MERRITROMNIX LTD.

ad,-
Place: Hyderabad, India Ms. Mandava Swathi
Daite: May 13, 2026 Company Secretary & Compliance Dificer

Disclalmer: Memitronix Ltd, is proposing, subject io applcable statutory and reguatary requirements, recelpt of reguisite approvals, market conditions and other considerations, fo make an inifial public offer of its Equity Shares and has filed the BHF with the Registrar of Companses, through the elecironss portal 28 hitp./ Ve moa. oo s on#ay 19, 2026 and thereaiter with SEBI 2nd the
Stock Exchangs, Full copy of tha Red Herning Prospecius is avakabla on the website of the SEBI ot www 5abi govin, website of the Company af bitps e memibronix com, the websie of the BELM fothe [ssus at weew.gyrcapitaladvizors com, the wabsite of BSE SME at weaw beesme comyPubliclssyes/BHRas pr raspectvely, Any patendia investors should nots that invastment i equity
shares irvolves ahigh degree of risk and for details relating 1o the same; please refer to the BHP including the section lited *Risk Factors” beginning on page 22 of the Red Herring Prospectius.

The Eguity Shares have not been and will not be registered wdarthe LS, Secarities Act of 1933, a5 ansended oF amy state secunties Rws inthie Unated States, and uness st registenad, and may not be issued or sold within tee United S1ate6s, except pueseant @ an axemptian from, of in a transaction nat sibject o, 1he ragisteatan raguirements of the Securites Act, 1933 and in accondance with
any applicable .5, State Sacurities laws. The Equity Shares are being issued and sold ouiside the Uinded States in'offshore fransactions’in refiance on Regulations under the Secoritias Act, 1933 and the appScable lzws of each jursdiction where suchissues and sales are made. There will be no public offering inthe United Siatas

e S the incian EXPRESS _ . A
C .ass .fl] @ds v WSl ATS 27
""'_"“'

sl i s e £t et 105, |14l 7Y, 8 faeel — 110015 | B9 8925950193 =24« : iob0193@iob.in

waa wuferal %1 s & forg e gae
(e gedee (vamldde) Pay @ Fawoals) & el & aea)
uirg={ el wetoa o RreatRengatare alte Rasegans atte Rraat 8 gotee vae, 2002 @ aeo aroe gl o Rl & fay f - FPrerh el goarn faed

CLASSIFIED AD DEPOT (CAD)

Book classified ads at your nearest Express R geiee (wreivhic) From, 2002 % Fremsis) @ wifas & ae oo wme
Group’s authorised Classified Ad Depots HTH Ge &1 e e s 1 &l o+ 9ral S T 6l ﬁ*ﬂ]ﬂxﬂfﬁﬂﬁﬁmﬂrmﬂﬁﬁfl'ﬁﬁﬂﬂ'ﬁ',"fﬁ-'bﬁﬁli‘lqmﬂﬂ', AT ghm sgeda 44 & Uy
Frredy wady g & ol ) ord &, Forernr avean gTEas ataedlia T @ afg afiardt 3 @ faar @, 9= “den & @ 27, "dan @ & 27 3ty ") oo
it & & amene ux A" Ry Oy faem & s A
EAST ® | agvrsdial /TRE(ED) giveaet afavdial | argel galfkr &1 [Aaeo AFrTEY m“';”g‘: sl DATE OF AUCTION
PATPARGANJ : CHAVI ADVERTISERS, Ph.: 9899701024, . d v Is @ 2a afy B GHR @ I __[TASTDATE FOR
22090987, 22235837, PREET VIHAR - AD BRIDGE CONMMU - 20042026 o | WO RIMAR, A DI © g 3y @ley wfn sm SEEIEE
NICATION, Ph.: 9810029747, 42421234, 22017210, ST | _=fyq |3l 9ig o
SHAKARPUR : PARICHAY ADVERTISING & MARKETING, 1 *Fj[!j,;‘ ,:fagéﬂ-.f'"' Ef;!gf;;“; i T.'T;rfr;.i{-ﬂ}?ﬁ:]'ﬁ'&i‘”.:qqff.‘.f' wife | ©ens0s00- | 206208
Ph.: 9350309890, 22519890, 22549890 R P 7T 8 e 5 ol mare di ol [t e 3 om0 o wamieen dw| T [ eecbee | T 4w 2
FarrrT afafafasa Freefofaa = sty areell A9 |t deer—on. s, oee At faren TDS as per IT Act i IEIm'I bl
WEST i = s ﬁ:.. wE) ** wftde F | mimae § fuaa $ ) gee 92 i il s A Er{;rrrt-:fl:ifﬂ‘;na:
JANAKPURI : TRIMURTI ADVERTISERS, Ph.: 9810234206, el ipal ettt U R LT b o i B gl ity = 615,000 | PR o <)
25530307, KAROL BAGH (REGHARPURA) - K R ADVERTIS- Prarl - wml e A—aez | S Tt '“‘“*“,3;*"“ gy [FTOT T
ERS, Ph.: 9810316618, 9310316618, 41547697, KARAM - £t FEM W0 TR G e @ afa qs|ql vl don oz e D400 ol
PURA : GMJ ADVERTISING & MARKETING PVT. LTD., Ph.: i ) L1 SIS i i oo e
9310333777, 9211333777, 9810883377, NEW MOTI A S L, -
NAGAR - MITTAL ADVERTISING, Ph.: 25178183, ) | - _
9810538183, 9555945923, MOTI NAGAR : UMA ADVER- 2 B bl e Ll e Rt A b G B
TISERS, Ph.: 9312272149, 8800276797, RANMIESH NAGAR : Framedt - s e A-242, 6ft frem, Wa =, o, Rl - 1004
POSITIVE ADS, Ph.: 9891195327, 9310006777, 65418908, LT
TILAK NAGAR : SHIVA ADVERTISERS, Ph.: 98914061 543, i) et arfrer b (Grnfem), sofla s ates omt ol g, Reas afofitee el dufie
25980670, 20518836, VIKAS PURI : AAKAR ADVT. MEDIA il b kgl 5 s SO0 S
Ph.: 9810401352, 9015907873, 9268796133 bl ' ' FRERIES
Framil - 414, B &6, 9590, TG -~ 208020,
c E N T RA L iv) sy e woaf (eaffa sovl) sf) st sl &Y sran), s arars el ) geh
CHANDNI CHOWK : RAMNIWAS ADVERTISING & MARKET- PO MR DI AT TR R e e
ING, Ph.: 9810145272, 23912577, 23928577, CONNAUGHT 2 | syt vt Tl el weft ) ot i
PLACE : HARI OM ADVERTISING COMPANY Ph.: Frarl wers Jav g-242, eRd ReR, 4a . 40=), Fell — 110084
9811555181, 43751196 UL YA A, T S R e |
* Fref @ fawga B afl & forg, s i ; X LA L CREE ]l MDA DS G
TIS HAZARI COURT - SAlRlSlNG Ph - 9811117748 'ﬁ?lﬁFé’TLTﬁT“ﬁ?:?fzF};kf:ﬂ?iﬂﬁ]‘ra;?fﬁ::r;gz?uquzr iﬂff:rlr ﬁ?ﬁ;ﬁgzﬁﬁ;ﬂrﬁ:emﬁhagﬁﬂggﬂftr; Iﬂ#?[;'-‘.i!if'lr{::ﬂr'_! : X
- ’ - - &1 R W1g g O &t gt g ® A o we e i srem o o @ rek
KINGWAY CAMVIP - SHAGUN ADVERTISING, Ph.: *d—Frardt 49 oride BAANKNET.com URL:https:/fbaanknet.com & spars @ s fea e | e e {
o818505505, 27458589, PATEL CHEST (OPP. IVIORRIS * Fréterr ) arfizg: m_ﬂs.zu:a-ﬂ'g?z: 11.00 4al & 7% 5.00 44 & da) '.__.___. Lo
NAGAR POLICE STATION) : VIAHAN ADVERTISING & VIAR- fai® - 19.05.2026 0 B ) giferma aiftrer), gitveas alawds ¥
KETING, Ph.: 9350304609, 7042590693, PITANMPURA
(PRASHANT VIHAR) - PAAVAN ADVERTISER Ph.: g _
9311564460, 9311288839, 47057929 bkl SR
i > ST XX W1 3 S G e
SOUTH bt S e &
CHATTARPUR : A & M MEDIA ADVERTISING, Ph.: l&:i‘-ﬂrun{r&mnl%@[fu.‘ﬂfir:Rﬂu_:--::-méh' E a4
9811602901, 65181100, 26301008, KALKAJI - ADWIN ,Mm_ﬁ?‘;:{f;j;lj:j_’ﬁ!;?.h;_ﬂHE.,.J_”__,_ -] ﬁ
ADVERTISING, Ph.: 9811111825, 41605556, 26462690, 2013 START 66 81 FIUR1 21 A 2L == =
IVIALVIYA NAGAR - POOJA ADVERTISING & MARKETING a1l e e g 2
SERVICE, Ph.: 9891081700, 24331091, 46568866, YUSUF i Bl BB r— =
SARAI : TANEJA ADVERTISEMENT & MARKETING Ph.: f.-“-;,’i;;"%ﬂ?f."ﬂr’.;"f'“m“' didt & w — A
9810843218, 26561814, 26510090 D s b P —
= ], WP T 3 T-HI Tz
FARIDABAD (NEELAM FLYOVER) : AID TIME (INDIA) i bl o MR |l
ADVERTISING, Ph.: 9811195834, 0129-2412798, 2434654, R L Eﬂﬂ
FARIDABAD (NIT, KALYAN SINGH CHOWK) : PULSE i R e
i 1957 -H1-69, TIEH TEAT 11, HEF 90, e T, =
ADVERTISING, Ph.: 9818078183, 9811502088, 0129- A uﬂ_
4166498, FARIDABAD : SURAJ ADVERTISING & MARKET- e [
ING, Ph.: 9810680954, 9953526681, GURGAON : SAMBOD- e L (Y ] E
HI MEDIA PVT. LTD., Ph.: 0124-4065447, 9711277174, S o R i Rt R T @ e
9910633399, GURGAON : AD MEDIA ADVERTISING & PR, imaesat bt = =
Ph.: 9873804580, NOIDA (SEC. 29) : RDX ADVERTISING, R o s g S £ E!
Ph.: 9899268321, 0120-4315917, NOIDA (SEC. 65) - SRI = =
SAlI MEDIA, Ph.: 0120-4216117, NOIDA (SEC. 58) : JAI ——
LAKSHMI ADVERTISERS, Ph.: 9873807457, 9911911719 VAV P T vy —=—
GHAZIABAD (HAPUR ROAD TIRAHA, NR GURUDWARA) - acceptance of advertising  —
TIRUPATI BALAJI ADVERTISING & MARKETING, ts contents. The Indian
Ph.: 9818373200, 8130640000, 0120-4561000 be held responsible for such

contents, nor for any loss or
damage incurred as aresult of

EDUCATION (IAS & PMMIT ACADEMIES) transactions with companies,
FRIENDS PUBLICITY SERVICE 23287653, 23276901, 9212008155 advertising in its newspapers

or Publications. We therefore
recommend that readers

For CAD enquiries p/lease contact - make necessary inquiries

ROHIT JOSHI 9818505947, ABHINAV GUPTA 9910035901 o S e ang any monies
For booking classified ads, please contact 0O11-23702148, pn=giral oottt

0120-6651215, E-mail : delhi.classifieds@expressindia.com advertisement In  any

manner whatsoever.

epaper.jansatta.com



